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Overview 

Seminar Description 

This seminar provides training in both the residential and general fields on the valuation 

of properties that may be impacted by environmental contamination consistent with the 

valuation framework in Advisory Opinion 9: The Appraisal of Real Property That May Be 

Impacted by Environmental Contamination (AO-9) and The Appraisal of Real Estate, 13th 

Edition. It begins with an overview of various regulatory issues and then focuses on the 

concepts in AO-9 and the three potential effects that contamination can have on real 

property: cost effects, use effects, and risk (stigma) effects.  

The handbook also presents an overview of federal, state, and Brownfields programs. 

Participants will understand when the use of a hypothetical condition or extraordinary 

assumption is needed in an appraisal report, as well as when the assignment requires 

an appraisal of the “as-is” condition of the property. Applicable USPAP provisions and the 

critical nature of the Competency Rule are covered. 

Both generally accepted and recognized methods and techniques for valuing 

contaminated properties are covered, including paired sales analysis, environmental case 

studies analysis, multiple regression analysis, and adjustments that can be made in an 

income capitalization analysis. Several case studies are included to illustrate the use of 

these techniques.  

Lastly, while the examples given will involve environmental contamination, these methods 

and techniques could also be applied to the analysis of other adverse conditions. 
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Learning Enhancements 

The seminar has been designed with a variety of elements to enhance your learning 

experience. 

 Preview. To give you a taste of what is to come, a Preview page begins each part 

and identifies learning objectives to consider as you move through the content. 

 Learning Objectives. Each learning objective covers essential information you 

need to know to fully understand the concepts in the seminar. Look them over 

before each part begins so that you have a frame of reference as you move 

through the material. At the end of each part, reread the objectives. Are you able 

to perform what is stated? If not, this is the time to ask your instructor for help. 

Or, review the concepts that you do not understand. 

 Examples. A number of examples are scattered throughout the handbook to 

provide everyday illustrations of what you are learning. 

 Case Study Exercises. These exercises provide you with additional hands-on 

practice as you absorb what you are learning. 

Classroom Guidelines 

To make the learning environment a positive experience for everyone attending, please 

follow these guidelines when class is in session. 

 100% attendance is required. No exceptions. 

 Limit use of laptops to classroom projects.  

 Communicate with business associates during break time instead of class time. 

 Put away reading materials such as newspapers and books that are not used in 

class. 

 Silence cell phones and other communication devices. 

 Use recording devices only if prior permission has been granted. 

 Refrain from ongoing conversations with those seated near you and other 

distracting behavior. 
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General Information 

 Breaks. There will be one 15-minute break during the morning session and one 

15-minute break during the afternoon session unless noted otherwise by the 

program sponsor. The lunch break is one hour. A meal is not provided unless 

specified in the sponsor’s advertising or in your seminar confirmation materials. 

 Attendance sheets will be distributed during class to verify your attendance 

during the morning and afternoon sessions. Attendance for the entire seminar  

is required. 

 Certificates of completion will be distributed or mailed after completion of the 

program. 

 Materials required. A calculator is required. The recommended model is the  

HP-12C. 

 


